WELL DRILLING CONTRACT

CONTRACT ID. NO. INFRA 2023-002: SUPPLY OF LABOR AND MATERIALS FOR
THE DRILLING OF ALMEDA II ONE(1) TEST/PRODUCTION WELL @

CONCEPCION PEQUENA, NAGA CITY

KNOW ALL MEN BY THESE PRESENTS:

i JuL 2%117.0‘2§REEMENT entered into in fﬂ‘;GU!GC'TY . this  day of

2023, by and between: _

The METROPOLITAN NAGA WATER DISTRICT (MNWD), a Government Owned
and Controlled Corporation, duly organized and existing under PD 198, otherwise known as the
Provincial Water Utilities Act of 1973, as amended, with principal Office at No. 40 J. Miranda
Avenue, Naga City, represented by F LORENCIO T, MONGOSO, JR., CSEE, General
Manager per Board Resolution No. 102, Series of 2022, dated December 27, 2022, hereinafter

referred to as the OWNER;
-and -

Drill Mechanics Incorporated, a corporation duly organized and existing under and by
virtue of the laws of the Republic of the Philippines, with Office address at 3031 Mahogany St.,
United Parafiaque Subdivision II, Parafiaque Metro Manila, represented herein by WILFREDO
O. DEL ROSARIO, Proprietor/General Manager, hereinafter referred to as the
CONTRACTOR.

WITNESSETH:

WHEREAS, the owner under its Contract L.D. No. INFRA 2023-002 is in need of
a contractor for the SUPPLY OF LABOR AND MATERIALS FOR THE DRILLING OF
ONE(1) TEST/PRODUCTION WELL AT BARANGAY CONCEPCION PEQUENA,

NAGA CITY,

WHEREAS, after undergoing an open and competitive bidding the contractor’s bid
price of $5,579,300.00 was declared as the winning bid price.

That for and in consideration of the sum of FIVE MILLION FIVE HUNDRED
SEVENTY-NINE THOUSAND THREE HUNDRED PESOS (®5,579,300.00) only, the
CONTRACTOR agrees and undertakes to perform the SUPPLY OF LABOR AND
MATERIALS FOR THE DRILLING OF ONE (1) TEST/PRODUCTION WELL @
BARANGAY CONCEPCION PEQUENA, NAGA CITY under Contract I.D. No. INFRA
2023 — 002 under the following terms and conditions, to wit:

1. That the contractor shall furnish all labor and materials for the project and complete
said project within ONE HUNDRED TWENTY (120) calendar days from receipt of
the Notice to Proceed from the OWNER in accordance with the approved
implementation schedule (Bar Chart) hereto attached as Annex “A™ including but not
limited to all of the provisions enumerated in the bid documents, which shall be
attached herein and deemed to form, and be read and construed as part of this
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